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FinCEN Releases New Interim Final Rule

On Friday, March 21, 2025, the Financial Crimes Enforcement Network (FinCEN) adopted an interim final rule

that severely narrows the scope of the requirements to report beneficial ownership information (BOI) under the
Corporate Transparency Act (CTA). Pursuant to the new interim final rule, which was published in the Federal
Register on March 26, 2025, entities formed in the United States, which were previously defined as “domestic
reporting companies” with an obligation to file certain information concerning their beneficial owners, are now
exempt from such BOI filing requirements. Therefore, domestic reporting companies have no obligation to file
or update any BOI reports.

The interim final rule leaves in place the requirement that “foreign reporting companies” comply with the CTA,
including the filing of BOI reports. A “foreign reporting company” is (1) an entity formed under the laws of a foreign
country that is (2) registered to do business in any state by the filing of a document with a secretary of state or
similar office.

There is, however, one notable change to the reporting obligations of foreign reporting companies. If a foreign
reporting company has any beneficial owners who are U.S. persons, the BOI report filed for that foreign reporting
company does not need to contain any information concerning such U.S. person(s). In addition, if all of the foreign
reporting company’s beneficial owners are U.S. persons, then the foreign reporting company is exempt from the
requirement to report any beneficial owners.

BOI reports for foreign reporting companies are due by April 25, 2025. Foreign reporting companies registered to
do business on or after the date of the interim final rule’s publication will have thirty (30) calendar days from the
date of their registration’s effectiveness to file their BOI reports.

You can read the full announcement from FinCEN here.

Attorneys at Bond continue to monitor the ongoing developments of the CTA and remain available to answer
questions, assist with the analysis of your reporting company’s organizational structure, and, if necessary, prepare
and file BOI reports.

We encourage you to contact an attorney in Bond’s business and transactions practice or the Bond attorney with
whom you are regularly in contact to determine how the CTA impacts your business.
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Bond has prepared this communication to present only general information. This is not intended as legal advice, nor should you consider it as such. You should not act, or decline to act, based upon
the contents. While we try to make sure that the information is complete and accurate, laws can change quickly. You should always formally engage a lawyer of your choosing before taking actions
which have legal consequences. For information about our firm, practice areas and attorneys, visit our website, www.bsk.com. Attorney Advertising. © 2025 Bond, Schoeneck & King PLLC.
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https://fincen.gov/news/news-releases/fincen-removes-beneficial-ownership-reporting-requirements-us-companies-and-us
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